     On motion of Mr.  , seconded by Mr.  , the following resolution was offered: 

                                              RESOLUTION NO.  
A resolution authorizing the acceptance of an increase in 
a commercial crime insurance policy with Zurich American Insurance Company for Jefferson Parish Community Development CDBG Program for a cost not to exceed  $828.00 total premium for the period of February 16, 2012 
to February 16, 2013. (Parishwide)
     WHEREAS, Resolution No. 118463, adopted February 15, 2012 authorized the purchase of a crime insurance policy for the Jefferson Parish Community Development CDBG Program from Zurich American Insurance Company for a cost not to exceed $1,492.00 for a one year period; and
     WHEREAS, the crime insurance coverage is required under a Cooperative Endeavor Agreement with the Louisiana Division of Administration, Office of Community Development to secure the Community Development Block Grant (CDBG) - Disaster Recovery Program Grant Award for a Louisiana Land Trust Soft Second Program in the amount of $9,600,000.00 to be administered by the Jefferson Parish Department of Community Development on behalf of the Parish of Jefferson; and
     WHEREAS, upon review of the Zurich Policy by the State, additional coverages have been requested; and
     WHEREAS, the additional coverage will increase the annual policy premium from $1,492.00 to $2,320.00 and allow Community Development to proceed with the Soft Second Program.
     NOW, THEREFORE, BE IT RESOLVED by the Jefferson Parish Council of Jefferson Parish, Louisiana acting as governing authority of said Parish:
     SECTION 1.  That the additional coverage under the crime insurance policy with the Zurich American Insurance Company as authorized by Resolution No. 118463 adopted February 15, 2012 for the Jefferson Parish Community Development, CDBG Program is hereby authorized.
     SECTION 2.  That the cost of the additional coverage increasing the annual policy premium from $1,492.00 to $2,320.00 will be charged to Account Number 66760-5009-7532(67622.1960).
     SECTION 3.  That the Department of Risk Management be authorized to renew the Commercial Crime Policy for two additional years provided the premiums do not increase by more than fifteen-percent (15%) per year.
     SECTION 4.  That the Chairman, or in his absence, the Vice Chairman, is hereby authorized to sign any and all documents necessary to give full force and effect to this resolution.
     The foregoing resolution having been submitted to a vote, the vote thereon was as follows:

     YEAS:
    

NAYS:  


ABSENT:  
     The resolution was declared to be adopted on this the 7th day of March, 2012.
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