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Summary Ordinance No. 23176, authorizing the issuance of  General Obligation Bonds of Sub-District No. 1 of Consolidated Recreation and Community Center and Playground District No. 2 of the Parish of Jefferson, State of Louisiana, payable from the proceeds of an annual unlimited ad valorem tax: prescribing the form, fixing the details and providing for the payment of the principal of and interest on such bonds and for the rights of the holders thereof; and providing for other matters in connection with the foregoing.  The Chairman Stated that notice of the introduction of Summary Ordinance No. 23176 which was introduced on January 19, 2011 and duly published on ________2011, was called up for public hearing at which time the Chairman stated that any persons present who had any comments or questions with respect to the ordinance should come forward at this time and be heard.  All those present desiring to be heard on the ordinance having had an opportunity to do so, said ordinance was read in full, after which, pursuant to a motion made by________and seconded by ______________the ordinance was adopted on final passage with the following vote:

YEAS:    NAYS: ABSENT:  


The ordinance was thereupon declared to have been adopted as follows:


SUMMARY NO.  23176


ORDINANCE NO. ________

An Ordinance authorizing the issuance of General Obligation Bonds of Sub-District No. 1 of Consolidated Recreation and Community Center and Playground District No. 2 of the Parish of Jefferson, State of Louisiana, payable from the proceeds of an annual unlimited ad valorem tax: prescribing the form, fixing the details and providing for the payment of the principal of and interest on such bonds and for the rights of the holders thereof; and providing for other matters in connection with the foregoing.


BE IT ORDAINED by the Jefferson Parish Council, acting as the governing authority of Sub-District No. 1 of Consolidated Recreation and Community Center and Playground District No. 2  of the Parish of Jefferson, State of Louisiana:


SECTION 1.  Definitions.  In this Ordinance the following terms shall have the following meanings unless the context otherwise requires:


"Act" shall mean the applicable provisions of Chapter 14-A of Title 39 of the Louisiana Revised Statutes of 1950, as amended.


"Authorized Officer" shall mean the Chairman and the Clerk of the Jefferson Parish Council or any person succeeding to the powers and duties of such officers and, when used with reference to any act of certificate or other document, also means any person duly authorized to perform such act of sign such document.


"Bond" or "Bonds" shall mean the General Obligation Refunding Bonds of the Issuer  authorized to be issued by this Ordinance and dated in accordance with the provisions of this Ordinance.


"Bond Purchase Agreement" shall mean the agreement whereby the Issuer agrees to sell to the Original Purchaser and the Original Purchaser agrees to buy all of the Bonds.


"Bondowner" or "Owner", or words of similar import, shall mean when used with reference to a Bond, any person who shall be the registered owner of such Bond.


"Bond Register" or "Register" shall mean the bond register maintained by the Paying Agent/Registrar at its principal corporate office in which registration of the Bonds and transfers of the Bonds shall be made as provided herein.


"Business Day" shall mean any day other than (i) a Saturday or a Sunday; or (ii) another day on which banks located in the state in which the principal office of the Paying Agent/Registrar is located are authorized or obligated by law, executive order or other governmental decree to be closed.


"Closing Date" shall mean the date upon which there is an exchange of the Bonds for the proceeds representing the purchase of the Bonds by the Original Purchaser.


"Code" shall mean the Internal Revenue Code of 1986, as amended.  Each reference herein to a section of the Code shall be deemed to include the United States Treasury Regulations proposed or in effect with respect to such Code section and applicable to the Bonds or the use of the proceeds thereof, whether or not such regulations are explicitly mentioned.


"Continuing Disclosure Agreement" shall mean the agreement authorized to be executed pursuant to Section 26 of this Ordinance.


"Council" shall mean the Parish Council of the Parish, the governing authority of the Issuer or any legal successor thereto.


"Credit Facility" shall mean any letter of credit, insurance policy, surety bond, standby bond purchase agreement or similar facility as determined in a supplemental ordinance and used in connection with the Bonds.


"Credit Facility Provider" shall mean the provider of the Credit Facility with respect to the Bonds.


"Depositary" shall mean any bank or trust company selected by the Issuer as a depositary of moneys to be held under the provisions of this Ordinance.


"DTC" shall mean the Depository Trust Company, a limited-purpose trust company organized under the New York Banking Law.


"Escrow Deposit Agreement" shall mean the Escrow Deposit Agreement, if required, between the Issuer and a Depositary.


"Fiduciary" shall mean the Paying Agent/Registrar or any Depositary.


"Fiscal Year" shall mean a twelve month period commencing on the first day of January and ending on December 31st of such year, or any other twelve month period designated by the Council as the fiscal year for the Issuer.


"Government Obligations" shall mean (a) direct obligations (other than an obligation subject to variation in principal repayment) of the United States of America (“United States Treasury Obligations”), (b) obligations fully and unconditionally guaranteed as to timely payment of principal and interest by the United States of America, (c) obligations fully and unconditionally guaranteed as to timely payment of principal and interest by any agency or instrumentality of the United States of America which such obligations are backed by the full faith and credit of the United States of America, or (d) evidences of ownership of proportionate interest or future interest in principal payments on obligations described above held by a bank or trust company as custodian, under which the owner of the investment is the real party in interest and has the right to proceed directly and individually against the obligor and the underlying government obligations are not available to any person planning through the custodian or to whom the custodian may be obligated.


"Indenture" shall mean the Trust Indenture between the Issuer and the Trustee with respect to the issuance of the Bonds.


"Interest Payment Date" shall mean April 1 and October 1 of each year, commencing April 1, 2011.


"Issuer" shall mean Sub-District No. 1 of Consolidated Recreation and Community Center and Playground District No. 2 of the Parish of Jefferson, State of Louisiana and any instrumentality hereafter succeeding to its powers, duties or functions with respect to this Ordinance or the Bonds.


"Ordinance" shall mean this Ordinance.


"Original Purchaser" shall mean Sisung Securities Corporation, the Original Purchaser of the Bonds from the Issuer.


"Parish" shall mean the Parish of Jefferson, State of Louisiana.


"Paying Agent/Registrar" shall mean the Trustee or its successor.


"Person" shall mean any legal person, including any individual, corporation, partnership, limited liability company, joint venture, association, joint stock company, trust, unincorporated organization or government or any agency or political subdivision thereof.


"Principal Payment Date" shall mean April 1.


"Prior Bonds" shall mean the presently outstanding General Obligation Bonds of the Issuer dated April 1, 2000.


"Prior Ordinance" shall mean the Ordinance No. 21061 adopted by the Issuer on August 23, 2000 authorizing and issuing the Prior Bonds.


"Regular Record Date" shall mean, with respect to an Interest Payment Date, March 15 or September 15 next preceding an Interest Payment Date, whether or not March 15 or September 15 is a Business Day.


"Regulations" shall mean the temporary, permanent and proposed United States Treasury Regulations promulgated or applicable under the Code.


"State" shall mean the State of Louisiana.


"Trustee" shall mean The Bank of New York Mellon Trust  Company, N.A. and its successors and assigns acting in the capacity of trustee under the Indenture with respect to the Bonds.


SECTION 2.  Authorization of Bonds; Maturities.  In compliance with the terms and provisions of Act, and other constitutional and statutory authority, there is hereby authorized the incurring of an indebtedness of not exceeding Seven Million Five Hundred Thousand Dollars ($7,500,000) for, on behalf of, and in the name of the Issuer, for the purpose of refunding the Prior Bonds and to represent said indebtedness, this Council does hereby authorize the issuance of not exceeding Seven Million Five Hundred Thousand Dollars ($7,500,000) of General Obligation Refunding Bonds of the Issuer.  The Bonds shall be in fully registered form, shall be dated as of the Closing Date, shall be issued in the denomination of Five Thousand Dollars ($5,000) each or any integral multiple thereof within a single maturity, shall bear interest at fixed rates of interest not to exceed six per centum (6%) per annum and shall be numbered from R-1 upward.  Said Bonds shall be general obligation bonds to which the full faith and credit of the Issuer is hereby pledged and shall be payable from and secured by a special tax to be imposed and collected annually in excess of all other taxes on all of the property subject to taxation within the territorial limits of the Issuer, under the constitution and Laws of Louisiana, sufficient in amount to pay the principal of and interest on the Bonds.  The unpaid principal of the Bonds shall bear interest from the Closing Date  thereof or from the most recent Interest Payment Date to which interest has been paid or duly provided for, payable on each Interest Payment Date, commencing April 1, 2011, at the  rates of interest and shall mature serially on April 1 of each year as set forth in the Bond Purchase Agreement and Indenture.


The principal of the Bonds, upon maturity shall be payable at the principal corporate office of the Paying Agent, upon presentation and surrender thereof, and interest on the Bonds shall be payable by check mailed by the Paying Agent to the Owner (determined as of the close of business on the Record Date) at the address shown on the Bond Register.  Payment of interest shall be made to any Owner of $1,000,000 or more in aggregate principal amount of Bonds as of the close of business on the Record Date for a particular Interest Payment Date by wire transfer to such Owner on such Interest Payment Date upon written notice from such Owner containing the wire transfer address within the continental United States to which such Owner wishes to have such wire directed, which written notice is received not later than the Business Day next preceding the Record Day.  


Each Bond delivered under this Ordinance upon transfer of, in exchange for or in lieu of any other Bond shall carry all the rights to interest accrued and unpaid, and to accrue, which were carried by such other Bond, and each such Bond shall bear interest (as herein set forth) so neither gain nor loss in interest shall result from such transfer, exchange or substitution.


Any interest on any Bond that is payable, but not punctually paid or duly provided for, on any Interest Payment Date (herein called "Defaulted Interest") shall forthwith cease to be payable to the registered Owner on the relevant Record Date by virtue of having been such Owner on such date; and such Defaulted Interest shall be paid by the Issuer to the Persons in whose names the Bonds (or their respective predecessor Bonds) are registered at the close of business on a Special Record Date for the payment of such Defaulted Interest, which shall be fixed in the following manner: the Issuer shall notify the Paying Agent/Registrar in writing of the amount of Defaulted Interest proposed to be paid on each Bond and the date of the proposed payment, and at the same time the Issuer shall deposit with the Paying Agent/Registrar an amount of money equal to the aggregate amount proposed to be paid in respect of such Defaulted Interest or shall make arrangements satisfactory to the Paying Agent/Registrar for such deposit prior to the date of the proposed payment, such money when deposited to be held in trust for the benefit of the Persons entitled to such Defaulted Interest.  Thereupon the Paying Agent/Registrar shall fix a Special Record Date for the payment of such Defaulted Interest which shall be not more than fifteen (15) nor less than ten (10) days prior to the date of the proposed payment and not less than ten (10) days after the receipt by the Paying Agent/Registrar of the notice of the proposed payment.  The Paying Agent/Registrar shall promptly notify the Issuer of such Special Record Date and shall cause notice of the proposed payment of such Defaulted Interest and the Special Record Date therefor to be mailed, first class, postage prepaid, to each Bondowner at his address as it appears in the Bond Register not less than ten (10) days prior to such Special Record Date.  Notice of the proposed payment of such Defaulted Interest and the Special Record Date therefor having been mailed as aforesaid, such Defaulted Interest shall be paid to the Persons in whose names the Bonds (or their respective predecessor Bonds) are registered on such Special Record Date.


No Bond shall be entitled to any right or benefit under this Ordinance or the Indenture, or be valid or obligatory for any purpose, unless there appears on such Bond a certificate of registration, substantially in the form provided in the Indenture, executed by the Paying Agent/Registrar by manual signature.


SECTION 3.   Ordinance to Constitute Contract    In consideration of the purchase and acceptance of the Bonds by those who shall hold the same from time to time, the provisions of the Ordinance, and any ordinance supplemental hereto, shall be a part of the contract of the Issuer with the owners of the Bonds and shall be deemed to be and shall constitute a contract between the Issuer and the owners form time to time of the Bonds.  The pledge hereof and the provisions, covenants and agreements herein set forth to be performed by or on behalf of the Issuer shall be for the equal benefit, protection and security of the owners of any and all of such Bonds, each of which, regardless of the to time or times of its issue or maturity shall be of the equal rank without preference, priority or distinction over any other thereof except as expressly provided in this Ordinance.


SECTION 4.  Redemption Provisions.  As more fully set forth in the Indenture, the Bonds shall be callable for redemption at the option of the Issuer in full at any time on or after a date specified in the Bond Purchase Agreement, or on or after a date as specified in the Bond Purchase Agreement  in part in the inverse order of their maturities, and if less than a full maturity then by lot within such maturity, on any Interest Payment Date , at the principal amount thereof, plus accrued interest from the most recent Interest Payment Date to which interest has been paid or duly provided for.


In the event a Bond to be redeemed is of a denomination larger than $5,000, a portion of such Bond ($5,000 or any multiple thereof) may be redeemed.  Any Bond which is to be redeemed only in part shall be surrendered at the principal corporate office of the Paying Agent/Registrar and there shall be delivered to the Owner of such Bond a new Bond or Bonds of the same maturity and of any authorized denomination or denominations as requested by such Owner in aggregate principal amount equal to and in exchange for the unredeemed portion of the principal of the Bond so surrendered.  Official notice of such call of any of the Bonds for redemption shall be given by means of first class mail, postage prepaid, by notice deposited in the United States mails not less than thirty (30) days prior to the redemption date addressed to the Owner of each Bond to be redeemed at his address as shown on the Bond Register.


SECTION 5.
  Bond Purchase Agreement.  This Parish Council also does hereby approve the execution and delivery of a Bond Purchase Agreement to be entered into by and between the Council and Sisung Securities Corporation (the  "Underwriter") for the Bonds (the "Purchase Agreement").  The Council authorizes the Chairman, or in his absence, the Vice Chairman, to execute and deliver the Purchase Agreement.  The Council does hereby approve the sale of the Bonds to the Underwriter. The use and distribution of a Preliminary Official Statement and/or Official Statement in connection with the underwriting of the Bonds are hereby approved with such additions, omissions and changes as may be approved by bond counsel and the execution of the Official Statements by the Chairman or the Vice Chairman, in his absence, are hereby approved.  The Council does hereby approve and directs the Chairman or in his absence, the Vice Chairman, to instruct and direct  the trustee for the Bonds to authenticate and deliver the Bonds upon payment of the purchase price set forth therein and the accrued interest, if any, on such Bonds.


SECTION 6.   Trustee.  The Bank of New York Mellon Trust  Company, N.A., be and the same is hereby designated and appointed to act as Trustee under the Indenture and it shall signify its acceptance of the duties and obligations imposed upon it by this Ordinance and the Indenture by executing and delivering to the Issuer a written acceptance thereof prior to or upon the delivery of the Bonds.  Said Trustee may resign or be removed in accordance with the terms set forth in the Indenture.


SECTION 7.  Registration and Transfer.  The Issuer shall cause the Bond Register to be kept by the Paying Agent.  The Bonds may be transferred, registered and assigned only on the Bond Register, and such registration shall be at the expense of the Issuer.  A Bond may be assigned by the execution of an assignment form on the Bond or by other instruments of transfer and assignment acceptable to the Paying Agent/Registrar.  A new Bond or Bonds will be delivered by the Paying Agent/Registrar to the last assignee (the new Owner) in exchange for such transferred and assigned Bonds after receipt of the Bonds to be transferred in proper form.  Such new Bond or Bonds shall be in the denomination of $5,000 or any integral multiple thereof within a single maturity.  Neither the Issuer nor the Paying Agent/Registrar shall be required to issue, register, transfer or exchange any Bond during a period beginning (i) at the opening of business on a Record Date and ending at the close of business on the Interest Payment Date or (ii) with respect to Bonds to be redeemed, at the opening of business fifteen (15) days before the date of the mailing of a notice of redemption of such bonds and ending on the date of such redemption.


SECTION 8.   DTC Provisions; Book-Entry Only System. TC \l1 "SECTION 8.   DTC Provisions; Book-Entry Only System.  As more fully provided in the Indenture, the  Bonds shall be initially issued in the form of a separate single fully registered  Bond for each maturity.  Upon initial issuance, the ownership of each such  Bond shall be registered in the Bond Register in the name of Cede & Co., as nominee of DTC, and except as provided in this Section, all of the outstanding  Bonds shall be registered in the Bond Register in the name of Cede & Co., as nominee of DTC.


SECTION 8.  Execution of Bonds.    The Bonds shall be signed by the Chairman of the Jefferson Parish Council and by the Clerk of the Jefferson Parish Council for, on behalf of, in the name of and under the corporate seal of the Issuer, and the Legal Opinion Certificate shall be signed by the Clerk of the Jefferson Parish Council, which signatures and corporate seal may be either manual or facsimile.


SECTION 9.  Registration of Bonds.  The Bonds shall be registered with the Secretary of State of the State of Louisiana as provided by law and shall bear the endorsement of the Secretary of State in substantially the form set forth herein, provided that such endorsement shall be manually signed only on the Bonds initially delivered to the Purchaser, and Bonds subsequently exchanged therefor as permitted in this Ordinance may bear the facsimile signature of said Secretary of State.


SECTION 10.  Pledge of Full Faith and Credit.  The Bonds shall constitute general obligations of the Issuer, and the full faith and credit of the Issuer is hereby pledged for their payment.  This Council does hereby obligate itself and is bound under the terms and provisions of law and the election authorizing the Bonds to impose and collect annually in excess of all other taxes a tax on all of the property subject to taxation within the territorial limits of the Issuer sufficient to pay the principal of and the interest on the Bonds falling due each year, said tax to be levied and collected by the same officers, in the same manner and at the same time as other taxes are levied and collected within the territorial limits of the Issuer.


SECTION 11.  Sinking Fund.  For the payment of the principal of and the interest on the Bonds, the Issuer will establish a special fund, to be held by theTrustee (the "Sinking Fund"), into which the Issuer will deposit the proceeds of the aforesaid special ad valorem tax and no other moneys whatsoever.  The Trusteeshall transfer from the Sinking Fund to the Paying Agent at least one (1) day in advance of each Interest Payment Date, funds fully sufficient to pay promptly the principal and interest falling due on such date.


All moneys deposited with Trustee under the terms of this Ordinance or the Indenture shall constitute sacred funds for the benefit of the Owners of the Bonds, and shall be secured by said fiduciaries at all times to the full extent thereof in the manner required by law for the securing of deposits of public funds.


All or any part of the moneys in the Sinking fund shall, at the written request of the Issuer, be invested in accordance with the provisions of the laws of the State of Louisiana, in which event all income derived from such investments shall be added only to the Sinking Fund.


SECTION 12.  Application of Proceeds; Refunding of Prior Bonds.  A.  The Chairman, the Clerk and the Finance Director are hereby empowered, authorized and directed to do any and all things necessary and incidental to carry out all of the provisions of this Ordinance and the Indenture, to cause the necessary Bonds to be printed, to issue, execute and seal the Bonds, and to effect delivery thereof as hereinafter provided.  The proceeds derived form the sale of the Bonds, except accrued interest, shall be deposited by the Finance Director with the Trustee to be used for the current refunding of the Prior Bonds.    Accrued interest, if any, and premium derived from the sale of the Bonds shall be deposited in the Sinking Fund to be applied to the first interest payment.


B.  It is hereby determined that the Bonds issued under this Ordinance and the Indenture shall be issued for the purpose of current refunding the Prior Bonds through the use of the proceeds of such Bonds and other available funds.


C.  The Prior Bonds paying agent/ registrar be and is hereby directed to publish a notice of call for redemption of the Prior Bonds in accordance with the provisions of the Prior Ordinance and that the date of redemption shall be designated by the Underwriters on behalf of the District, which date shall not be later than 90 days following the Closing Date.


D.  The requirement of an Escrow Agreement, and its execution, for the refunding of the Prior Bonds shall be determined by the provisions of the Indenture.


SECTION 13.  Bonds Legal Obligations.  The Bonds shall constitute legal, binding and valid obligations of the Issuer, and shall be the only representations of the indebtedness as herein authorized and created.


SECTION 14.  Ordinance a Contract.  The provisions of this Ordinance shall constitute a contract between the Issuer, or its successor, and the Owner or Owners from time to time of the Bonds and any such Owner or Owners may at law or in equity, by suit, action, mandamus or other proceedings, enforce and compel the performance of all duties required to be performed by this Councilor the Issuer as a result of issuing the Bonds.


Except for the purposes of designating the principal amount of the Bonds issued herein, the interest rates thereof, any Credit Facility and its requirements and conditions, the designation of a paying agent/registrar, and any other matters related to the sale and issuance of the Bonds not contained herein, no material modification or amendment of this Ordinance, or of any ordinance amendatory hereof or supplemental hereto, may be made without the consent in writing of the Owners of two-thirds (2/3) of the aggregate principal amount of the Bonds then outstanding; provided, however, that no modification or amendment shall permit a change in the affecting the obligation of the Issuer to pay the principal of and the interest on the Bonds as the same shall come due from the taxes pledged and dedicated to the payment thereof by this Ordinance, or reduce the percentage of the Owners required to consent to any material modification or amendment of this Ordinance, without the consent of all of the Owners of the Bonds.


SECTION 15.  Severability; Application of Subsequently Enacted Laws.  In case any one or more of the provisions of this Ordinance or of the Bonds shall for any reason be held to be illegal or invalid, such illegality or invalidity shall not affect any other provisions of this Ordinance or of the Bonds, but this Ordinance and the Bonds shall be construed and enforced as if such illegal or invalid provisions had not been contained therein.  Any constitutional or statutory provisions enacted after the date of this Ordinance which validate or make legal any provision of this Ordinance and/or the Bonds which would not otherwise be valid or legal, shall be deemed to apply to this Ordinance and to the Bonds.


SECTION 17.  Recital of Regularity.  This Council having investigated the regularity of the proceedings had in connection with the Bonds herein authorized and having determined the same to be regular, the Bonds shall contain the following recital, to-wit:

"It is certified that this Bond is authorized by and is issued in conformity with the requirements of the Constitution and statutes of the State of Louisiana."


SECTION 18.  Effect of Registration.  The Issuer, the Paying Agent and any agent of either of them may treat the Owner in whose name any Bond is registered as the Owner of such Bond for the purpose of receiving payment of the principal and interest on such Bond and for all other purposes whatsoever, and to the extent permitted by law, neither the Issuer, the Paying Agent/Registrar, nor any agent or either of them shall be affected by notice to the contrary.


SECTION 19.  Notices to Owners.  Wherever this Ordinance provides for notice to Owners of Bonds of any event, such notice shall be sufficiently given (unless otherwise herein expressly provided) if in writing and mailed first class, postage prepaid, to each Owner of such Bonds, at the address of such Owner as it appears in the Bond Register.  In any case where notice to Owners of Bonds is given by mail, neither the failure to mail such notice to any particular Owner of Bonds, nor any defect in any notice so mailed, shall affect the sufficiency of such notice with respect to all other Bonds.  Where this Ordinance provides for notice in any manner, such notice may be waived in writing by the Owner or Owners entitled to receive such notice, either before or after the event, and such waiver shall be the equivalent of such notice.  Waivers of notice by Owners shall be filed with the Paying Agent/Registrar, but such filing shall not be a condition precedent to the validity of any action taken in reliance upon such waiver.


SECTION 20.  Cancellation of Bonds.  All Bonds surrendered for payment, transfer, exchange or replacement, if surrendered to the Paying Agent/Registrar, shall be promptly cancelled by it and, if surrendered to the Issuer, shall be delivered to the Paying Agent/Registrar and, if not already canceled, shall be promptly canceled by the Paying Agent/Registrar.  The Issuer may at any time deliver to the Paying Agent/Registrar for cancellation any Bonds previously registered and delivered which the Issuer may have acquired in any manner whatsoever, and all Bonds so delivered shall be promptly canceled by the Paying Agent/Registrar.  All canceled Bonds held by the Paying Agent/Registrar shall be disposed of as directed in writing by the Issuer.


SECTION 21.  Tax Covenants.  The Issuer covenants and agrees that, to the extent permitted by the laws of the State of Louisiana, it will comply with the requirements of the Code in order to establish, maintain and preserve the exclusion from "gross income" of interest on the Bonds under the Code.  The Issuer shall not take any action or fail to take any action, nor shall it permit at any time or times any of the proceeds of the Bonds or any other funds of the Issuer to be used directly or indirectly in any manner, to acquire any securities or obligation the acquisition of which would cause any Bond to be an "arbitrage bond" under the Code, including, without limitation, (i) the failure to comply with the limitation on investment of the proceeds of the Bonds, (ii) the failure to pay any required rebate of arbitrage earnings to the United States of America, or (iii) the use of the proceeds of the Bonds in a manner which would cause the Bonds to be "private activity bonds" under the Code.


The Chairman of the Council is hereby empowered, authorized and directed to take any and all action and to execute and deliver any instrument, document or certificate necessary to effectuate the purposes of this Section.


SECTION 22.  Bank Qualified Obligations.  The Issuer hereby designates the Bonds for purposes of paragraph (3) of section 265(b) of the Code and covenants that the Bonds do not constitute private activity bonds as defined in section 141 of the Code, and that not more than $10,000,000 aggregate principal amount of obligations the interest on which is excludable (under section 103(a) of the Code) from gross income for federal income taxes (excluding, however, private activity bonds, as defined in section 141 of the Code, other than qualified 501(c)(3) bonds as defined in section 145 of the Code), including the Bonds, have been or shall be issued by the Issuer, including all subordinate entities of the Issuer, during the calendar year 2011.


SECTION 23.  Publication.  A copy of this Ordinance shall be published immediately after its adoption in one (1) issue of the official journal of the Issuer;provided, however, that any exhibits hereto do not need to be published but shall be available at the Clerk's office for public inspection during regular business hours.  For a period of thirty (30) days from the date of such publication, any person in interest shall have the right to contest the legality of this Ordinance and of the Bonds to be issued pursuant hereto and the provisions hereof securing the Bonds.  After the expiration of said thirty (30) days, no one shall have any right of action to contest the validity of the Bonds or the provisions of this Ordinance, and the Bonds shall be conclusively presumed to be legal and no court shall thereafter have authority to inquire into such matters.


SECTION 24.  Continuing Disclosure.  The Chairman of this Council is hereby empowered and directed to execute an appropriate Continuing Disclosure Agreement  pursuant TO S.E.C. Rule 15c2-12(b)(5).

 
SECTION 25.  Section Headings; Conflicts.  The headings of the various sections hereof are inserted for convenience of reference only and shall not control or affect the meaning or construction of any of the provisions hereof.  In the event there shall arise a conflict in the interpretation or application of any provision of this Ordinance with an Interpretation or application of any provision of the Indenture, it shall be understood that the interpretation or application of any provision of the Indenture shall prevail, but only to the extent such interpretation or application does not impair the rights of Bondholders. 


SECTION 26.   The Chairman of the Council, or in his absence, the Vice-Chairman, the Director of Finance of the Parish , and the Council Clerk be and each is hereby authorized and directed to take any and all actions on behalf of the District necessary or advisable to effect any and all of the transactions described herein including, without, limitation, the execution and delivery of the Indenture, any additional agreements, certificates, waivers, consents, amendments or other agreements or instruments deemed appropriate, the payment of all recording and filing fees, counsel fees of the District and other costs, and the observance and performance of the District's obligations and the enforcement of the District's rights that are under or otherwise with respect to such transactions. 


This Ordinance having been submitted to a vote of the Parish Council acting as the governing authority of Sub-District No. 1 of Consolidated Recreation and Community Center and Playground District No. 2 of the Parish of Jefferson, State of Louisiana, the vote thereon was as follows:

YEAS:        

NAYS:   
       ABSENT: 

And the Ordinance was declared adopted by the Jefferson Parish Council acting as the governing authority of the Sub-District No. 1 of Consolidated Recreation and Community Center and Playground District No. 2  of the  Parish of Jefferson, State of Louisiana on this the 23rd day of February, 2011, and shall become effective as follows, if signed forthwith by the Parish President, ten (10) days after adoption, thereafter upon signature by the Parish President or, if not signed by the Parish President upon expiration of the time for ordinances to be considered finally adopted without the signature of the Parish President, as provided in Section 2.07 of the Charter.  If vetoed by the Parish President and subsequently approved by the Council, this Ordinance shall become effective on the day of such approval.






